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June 30, 2021 
 
To, 
BSE Limited 

Corporate Relations Department,           
Phiroze Jeejeebhoy Towers,                       
Dalal Street,                    
Mumbai – 400001 
 
Scrip Code:  526931                         
Script Name: HRYNSHP 

 
Sub:  Outcome of the meeting of the Board of Directors of Hariyana Ship- Breakers Limited (“the Company”) 
held on June 30, 2021 
 
Ref:  Regulation 30 (read with Schedule III- Part A), 33 and other applicable provisions of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI Listing Regulations”) 
 
Dear Sir/Madam, 
 
Kindly note that the Board of Directors of the Company has in its Meeting held today i.e. on Wednesday, June 
30, 2021 (“said meeting”) inter alia considered and approved the following: 
 

1. Audited Financial Results (Standalone and Consolidated) of the Company for the Quarter and Year ended 
March 31, 2021 ("Audited Financial Results") along with the Statement of Assets and Liabilities as on 
March 31, 2021, Statement of Cash Flow for the year ended as on March 31, 2021 and Auditors Report 
issued by the Statutory Auditors of the Company with respect to the Audited Financial Results for the 
Quarter and Year ended March 31, 2021.  
 
Pursuant to provisions of Regulations 33 of the SEBI (Listing Obligation and Disclosure Requirements) 
Regulations, 2015, please find enclosed herewith:  

 
a) the Audited Financial Results (Standalone and Consolidated) for the Quarter and Year ended March 

31, 2021 along with the Statement of Assets and Liabilities & Statement of Cash Flow for the year 
ended as on that date;  

b) Auditors Report dated June 30, 2021 issued by the Statutory Auditors of the Company w.r.t. the 
Audited Financial Results (Standalone and Consolidated) and taken on record by the Board of 
Directors of the Company; and  

c) Declaration on behalf of the Company as per Reg. 33(3)(d) of “SEBI Listing Regulations” w.r.t. 
issuance of an Audit Report by the Statutory Auditor of the Company with unmodified opinion on 
the Audited Financial Results (Standalone and Consolidated). 

 
The said meeting commenced at 05:30 p.m. and concluded at 07:30 p.m.  
 
The above is for your information and record.  
Thanking you. 
 
Yours faithfully, 
For HARIYANA SHIP- BREAKERS LIMITED 

 
 
____________________________ 
RAKESH SHANTISARUP RENIWAL  
MANAGING DIRECTOR 
DIN: 00029332 
Encl: a/a 
 



31‐Mar‐21 31‐Dec‐20 31‐Mar‐20 31‐Mar‐21 31‐Mar‐20

(Unaudited) (Unaudited) (Unaudited) (Audited) (Audited)

Income

Revenue from operations 2,670.65                   5,667.75                   2,352.56                   14,821.47                 12,650.84                                                              

Other income 441.71                       269.32                       240.47                       1,503.23                   1,150.91                                                                

Total Income  3,112.35                   5,937.07                   2,593.03                   16,324.70                 13,801.75                                                              

Expenses                                      

Cost of materials consumed 2,306.27                   1,569.60                   1,808.66                   4,996.66                   10,616.39                                                              

Purchases of Stock‐in‐Trade 5,608.87                   3,073.53                   12.90                         14,689.13                 2,714.49                                                                

Changes in inventories of finished goods, Stock‐in ‐Trade and work‐in‐progress
(5,608.87)                  591.19                       612.70                       (5,608.87)                  ‐                                                                          

Employee benefits expense 100.26                       53.73                         63.36                         229.74                       252.78                                                                    

Excise Duty ‐                             ‐                             ‐                             ‐                             ‐                                                                          

Finance costs 65.38                         41.91                         54.32                         176.77                       131.29                                                                    

Depreciation and amortization expense 16.67                         17.04                         15.04                         68.61                         56.48                                                                      

Other expenses 95.37                         53.29                         241.77                       224.49                       679.28                                                                    

Total expenses  2,583.94                   5,400.29                   2,808.75                   14,776.52                 14,450.71                                                              

Profit Before Exceptional Item and Tax  528.41                       536.78                       (215.72)                     1,548.18                   (648.96)                                                                  

Exceptional Items ‐                             ‐                             ‐                             ‐                             ‐                                                                          

Profit/(loss) before tax  528.41                       536.78                       (215.72)                     1,548.18                   (648.96)                                                                  

Tax expense:

Current tax                                                                                                                                     146.30                       188.67                       (6.74)                          551.06                       11.27                                                                      

Deferred tax 10.12                         1.96                           22.48                         9.56                           24.40                                                                      

Profit/(loss) for the period  372.00                       346.15                       (231.47)                     987.57                       (684.63)                                                                  

Other Comprehensive Income

  Items not to be reclassified to profit or loss :

          ‐ Re‐measurement gain/ (loss) on defined benefit plans (1.67)                          ‐                             2.67                           (1.67)                          2.67                                                                        

          ‐ Tax (charge)/ credit on above 0.49                           ‐                             (0.74)                          0.49                           (0.74)                                                                       

Total Comprehensive Income for the period  370.81                       346.15                       (229.54)                     986.38                       (682.71)                                                                  

Paid‐up equity share capital (Face Value of the Share Rs. 10/‐ each) 616.67                       616.67                       616.67                       616.67                       616.67                                                                    

Other Equity excluding Revaluation Reserve 12,959.84                 11,973.46                                                              

Earnings per equity share (Face value of Rs. 10/‐ each):                                                    

Basic      6.03                           5.61                           (3.75)                          16.01                         (11.10)                                                                     

Diluted 6.03                           5.61                           (3.75)                          16.01                         (11.10)                                                                     

 Hariyana Ship Breakers Limited

CIN ‐ L61100MH1981PLC024774
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STATEMENT OF AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2021

(INR in Lakhs)

 Particulars 

Quarter Ended   Year Ended 



(INR in Lakhs)

31‐Mar‐21 31‐Mar‐20

 (Audited)   (Audited) 
ASSETS

Non‐current assets

 (a) Property, Plant and Equipment                      1,011.54                        853.02 

 (b) Capital work‐in‐progress                         174.87                        154.54 

 (c) Investment Property                        235.47                        242.65 

 (d) Other Intangible Assets                             0.10                             0.14 

 (e) Financial Assets  

    (i) Investments                    11,426.36                   12,193.68 

 (f) Other non current assets                         134.44                        109.10 

Current assets 

 (a) Inventories                      7,944.96                     1,189.88 

 (b) Financial Assets  

   (i) Trade Receivable                        164.76                           89.02 

   (ii) Cash and cash equivalents                      4,223.26                           48.04 

   (iii) Loans                      1,319.00                     1,319.00 

   (iv) Other financial assets                             0.57                           25.99 

 (c) Other current assets                        418.70                        274.26 

 TOTAL ASSETS                   27,054.03                   16,499.31 

EQUITY AND LIABILITIES

Equity

 (a) Equity Share capital                         616.67                        616.67 

 (b) Other Equity                    12,959.84                   11,973.46 

Non controling interest                                 ‐                                    ‐   

Non‐current liabilities 

 (a) Financial Liabilities  

   (i) Borrowings                           53.60                                  ‐   

 (b) Provisions                              8.02                             3.39 

 (c) Deferred tax liabilities                         100.14                           91.06 

 (d) Other non‐current liabilities                              2.10                             2.30 

Current liabilities 

 (a) Financial Liabilities  

   (i) Borrowings                                  ‐                          715.28 

   (ii) Trade payables                    11,175.28                     2,477.71 

 (b) Other current liabilities                     1,528.72                        616.33 

 (c) Provisions                            21.44                             3.11 

 (d) Current Tax Liabilities (Net)                        588.23                             0.01 

 TOTAL EQUITY AND LABILITIES                   27,054.03                   16,499.31 

0.00‐                               0.00‐                              

Standalone Statement of Assets & Liabilities as at March 31, 2021

 Particulars 
Standalone 
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31‐Mar‐21 31‐Mar‐20

 (Audited)   (Audited) 
 Cash flow from operating activities

Profit before tax 1,548.18                   (648.96)                    

   Adjustment for :

Depreciation and amortisation expense 68.61                         56.48                        

Finance cost 176.77                       131.29                      

Interest income (1,382.55)                  (1,524.22)                 

Provision for doubtful debts 0.08                           0.08                          

Re‐measurement gain/ (loss) on defined benefit plans (1.67)                          2.67                          

(Profit)/ Loss from partnership firms 279.72                       626.13                      

Operating profit before working capital changes 689.14                       (1,356.53)                 

   Adjustments for changes :

Decrease / (Increase) in Trade and other receivables (220.18)                     1,225.79                  

Decrease / (Increase) in Inventories  (6,755.08)                  8,144.66                  

(Decrease) / Increase in Trade and other payables 10,220.95                 (9,396.73)                 

Cash generated/ (used) in operations 3,934.83                   (1,382.82)                 

  Extraordinary item ‐                             ‐                            

  Direct taxes paid (551.06)                     (11.27)                       

Net Cash generated from/(used in) operating activities [A] 3,383.77                   (1,394.08)                 

Cash Flow from investing activities

Purchase of fixed assets (243.99)                     (341.93)                    

Proceeds from sale of fixed assets 3.75                           ‐                            

(Purchase) / Proceeds of non ‐ current investments  767.32                       884.21                      

Proceeds of current loans ‐                             ‐                            

Profit/ (Loss) from partnership firms (279.72)                     (626.13)                    

Interest received 1,382.55                   1,524.22                  

Net cash generated from/(used in) investing activities [B] 1,629.91                   1,440.37                  

Cash flow from financing activities

Proceeds from current borrowings 53.60                         ‐                            

Change in non controlling interest ‐                             ‐                            

Finance cost (176.77)                     (131.29)                    

Net cash generated from/(used in) financing activities [C] (123.18)                     (131.29)                    

Net increase/(decrease) in cash & cash equivalents [A+B+C] 4,890.50                   (85.01)                       

Cash & cash equivalents at the beginning of the year (667.24)                     (582.24)                    

Cash & cash equivalents at the end of the year* 4,223.26                   (667.24)                    

*For the purpose of Audited Statement of Cash Flows, cash and cash equivalents comprise of following:

31‐Mar‐21 31‐Mar‐20

(Audited) (Audited)
Cash and cash equivalents as per Audited Balance Sheet                    4,223.26                           48.04 

Less : Bank Overdrafts ‐                               (715.28)                 

Cash and cash equivalents as per Audited Statement of cash Flows 4,223.26                   (667.24)                    
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Standalone Statement of Cash Flows for the year ended March 31, 2021

(INR in Lakhs)

 Particulars 

 Particulars 

Standalone 



31‐Mar‐21 31‐Dec‐20 31‐Mar‐20 31‐Mar‐21 31‐Mar‐20

(Unaudited) (Unaudited) (Unaudited) (Audited) (Audited)

1. Segment Revenue 

(a) Mumbai ‐                                  ‐                                  ‐                                  ‐                                  ‐                                                                               

(b) Bhavnagar 2,670.65                   5,667.75                   2,352.56                   14,821.47                 12,650.84                                                              

(c) Indstrial Oxygen & Trading ‐                                  ‐                                  ‐                                  ‐                                  ‐                                                                               

(d) Unallocated ‐                                  ‐                                  ‐                                  ‐                                  ‐                                                                               

Total

Less: Inter Segment Revenue ‐                                  ‐                                  ‐                                  ‐                                  ‐                                                                               

Revenue from Operations  2,670.65                   5,667.75                   2,352.56                   14,821.47                 12,650.84                                                              

2. Segment Results 

Profit / (loss) before finance costs, exceptional items and tax

(a) Mumbai 284.82                       196.12                       177.36                       814.35                       530.76                                                                    

(b) Bhavnagar 308.97                       382.58                       (338.77)                     910.61                       (1,048.43)                                                               

(c) Indstrial Oxygen & Trading ‐                                  ‐                                  ‐                                  ‐                                  ‐                                                                               

(d) Unallocated ‐                                  ‐                                  ‐                                  ‐                                  ‐                                                                               

Total 593.79                       578.69                       (161.41)                     1,724.96                   (517.67)                                                                  

Less: 

(i) Finance Costs 65.38                         41.91                         54.32                         176.77                       131.29                                                                    

(ii) Other Unallocable Expense ‐                                  ‐                                  ‐                                  ‐                                  ‐                                                                               

(iii) Unallocable Income ‐                                  ‐                                  ‐                                  ‐                                  ‐                                                                               

Profit / ( loss) before tax 528.41                       536.78                       (215.72)                     1,548.18                   (648.96)                                                                  

Income Tax Expenses

(i) Current Tax 146.30                       188.67                       (6.74)                          551.06                       11.27                                                                      

(ii) Deferred Tax 10.12                         1.96                           22.48                         9.56                           24.40                                                                      

Profit after Tax 372.00                       346.15                       (231.47)                     987.57                       (684.63)                                                                  

3. Segment Assets

(a) Mumbai 17,945.56                 14,941.88                 14,369.09                 17,945.56                 14,369.09                                                              

(b) Bhavnagar 9,108.47                   6,467.91                   2,130.22                   9,108.47                   2,130.22                                                                

(c) Indstrial Oxygen & Trading ‐                             ‐                                  ‐                                  ‐                                  ‐                                                                               

(d) Unallocated ‐                             ‐                                  ‐                                  ‐                                  ‐                                                                               

4. Segment Liabilities

(a) Mumbai 1,239.39                   2,501.24                   855.70                       1,239.39                   855.70                                                                    

(b) Bhavnagar 12,238.13                 5,702.85                   3,053.48                   12,238.13                 3,053.48                                                                

(c) Indstrial Oxygen & Trading ‐                             ‐                                  ‐                                  ‐                                  ‐                                                                               

(d) Unallocated ‐                             ‐                                  ‐                                  ‐                                  ‐                                                                               

(INR in Lakhs)

Particulars

Quarter Ended   Year Ended 
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AUDITED STANDALONE SEGMENT INFORMATION FOR THE QUARTER AND YEAR ENDED MARCH 31, 2021



Notes :

6. The figures of segment results include inter segment interest income/ expense.

7. The figures for the corresponding previous year have been regrouped/reclassified wherever necessary, to make them comparable.

3. The outbreak of Corona virus (COVID‐19) is causing significant disturbance and slowdown of economic activity in lndia and across the Globe. The Company has evaluated impact of this pandemic on its business 

4. Ind AS 108 establishes standards for the way that public business enterprises report information about operating segments and related disclosures about geographic areas. The company's operations 

5. The figures for the quarter ended March 31, 2021 and March 31, 2020 are balancing figures between audited figures in respect of the full financial year and unaudited year to date figures upto the third quarter 
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1. The above unaudited financial results for the quarter ended March 31, 2021 and audited financial results for the year ended March 31, 2021 have been reviewed by the Audit Committee and approved Board of 

2. These financial results have been prepared in accordance with Indian Accounting  Standard (Ind‐AS) prescribed under section 133 of the Companies Act 2013 read with rule 3 of the Companies (Indian 



31‐Mar‐21 31‐Dec‐20 31‐Mar‐20 31‐Mar‐21 31‐Mar‐20

(Unaudited) (Unaudited) (Unaudited) (Audited) (Audited)
Income

Revenue from operations 2,670.65                   5,683.73                   2,380.86                   14,853.74                 12,801.62                

Other income 363.99                      363.31                      341.96                      1,787.04                   1,810.09                  

Total Income  3,034.63                   6,047.04                   2,722.83                   16,640.78                 14,611.71                

Expenses                                      

Cost of materials consumed 2,306.27                   1,569.60                   1,808.66                   4,996.66                   10,616.39                

Purchases of Stock‐in‐Trade 5,608.87                   3,073.53                   12.90                         14,689.13                 2,714.49                  

Changes in inventories of finished goods, Stock‐in ‐Trade and work‐in‐

progress (5,608.87)                  591.19                      612.70                      (5,608.87)                  ‐                            

Employee benefits expense 100.57                      58.09                         68.46                         238.97                      274.52                     

Excise Duty ‐                             ‐                             ‐                             ‐                             ‐                            

Finance costs 65.38                         41.91                         53.37                         176.78                      131.31                     

Depreciation and amortization expense 17.17                         12.66                         18.65                         70.61                         71.01                        

Other expenses 86.68                         88.59                         272.58                      256.02                      913.81                     

Total expenses  2,576.06                   5,435.58                   2,847.31                   14,819.29                 14,721.53                

Profit Before Share of Profit/(Loss) of Associates, Exceptional Item and 

Tax  458.58                      611.47                      (124.48)                     1,821.49                   (109.83)                    

Share of profit/ (loss) from associates 68.48                         (98.73)                       (90.90)                       (310.36)                     (592.34)                    

Profit Before Exceptional Item and Tax  527.06                      512.74                      (215.38)                     1,511.13                   (702.16)                    

Exceptional Items ‐                             ‐                             ‐                             ‐                             ‐                            

Profit/(loss) before tax  527.06                      512.74                      (215.38)                     1,511.13                   (702.16)                    

Tax expense:

Current tax                                                                                                                  146.30                      188.67                      (6.74)                         551.06                      11.27                        

Deferred tax 10.12                         (4.19)                         21.05                         0.55                           10.21                        

Profit/(loss) for the period  370.63                      328.26                      (229.69)                     959.53                      (723.64)                    

Other Comprehensive Income

  Items not to be reclassified to profit or loss :

          ‐ Re‐measurement gain/ (loss) on defined benefit plans (1.67)                         ‐                             2.67                           (1.67)                         2.67                          

          ‐ Tax (charge)/ credit on above 0.49                           ‐                             (0.74)                         0.49                           (0.74)                        

Total Comprehensive Income for the period  369.45                      328.26                      (227.77)                     958.35                      (721.72)                    

Total comprehensive income for the period attributable to :

      ‐     Owners of the Company 369.59                      328.76                      (228.10)                     958.39                      (718.07)                    

      ‐     Non controlling interest (0.14)                         (0.50)                         0.34                           (0.04)                         (3.65)                        

Paid‐up equity share capital (Face Value of the Share Rs. 10/‐ each)

616.67                      616.67                      616.67                      616.67                      616.67                     

Other Equity excluding Revaluation Reserve 12,984.57                 12,026.18                

Earnings per equity share (Face value of Rs. 10/‐ each):                                 

Basic      6.01                           5.32                           (3.72)                         15.56                         (11.73)                      

Diluted 6.01                           5.32                           (3.72)                         15.56                         (11.73)                      

 HHariyana Ship Breakers Limited

CIN ‐ L61100MH1981PLC024774
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STATEMENT OF AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2021

(INR in Lakhs)

 Particulars 

Quarter Ended   Year Ended 



31‐Mar‐21 31‐Mar‐20

 (Audited)   (Audited) 
ASSETS

Non‐current assets

 (a) Property, Plant and Equipment                      1,066.79                        984.66 

 (b) Capital work‐in‐progress                         174.87                        154.54 

 (c) Investment Property                        235.47                        242.65 

 (d) Other Intangible Assets                            0.10                            0.14 

 (e) Financial Assets  

    (i) Investments                   11,430.03                  12,119.13 

 (f) Other non current assets                         150.98                        124.64 

Current assets 

 (a) Inventories                      7,944.96                     1,189.88 

 (b) Financial Assets  

   (i) Trade Receivable                        164.76                          93.76 

   (ii) Cash and cash equivalents                      4,226.21                          51.16 

   (iii) Loans                      1,319.00                     1,319.00 

   (iv) Other financial assets                            0.57                          22.12 

 (c) Other current assets                        419.48                        279.04 

 TOTAL ASSETS                  27,133.23                  16,580.72 

EQUITY AND LIABILITIES

Equity

 (a) Equity Share capital                         616.67                        616.67 

 (b) Other Equity                   12,984.57                  12,026.18 

Non controling interest                         10.61                          10.65 

Non‐current liabilities 

 (a) Financial Liabilities  

   (i) Borrowings                          53.60 

 (b) Provisions                             8.02                            3.39 

 (c) Deferred tax liabilities                         106.20                        106.14 

 (d) Other non‐current liabilities                             2.10                            2.30 

Current liabilities 

 (a) Financial Liabilities  

   (i) Borrowings                                 ‐                          715.28 

   (ii) Trade payables                   11,175.28                     2,478.64 

 (b) Other current liabilities                     1,566.52                        618.00 

 (c) Provisions                           21.44                            3.47 

 (d) Current Tax Liabilities (Net)                        588.23                            0.01 

 TOTAL EQUITY AND LABILITIES                  27,133.23                  16,580.72 

0.00‐                              0.00                             

Hariyana Ship Breakers Limited

CIN ‐ L61100MH1981PLC024774

Registered office ‐ 156, Maker Chambers VI, 220, Nariman Point, Mumbai ‐ 400021  

Website ‐ www.hariyanagroup.com, Email ‐ secretarial.hariyana@gmail.com / 
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Consolidated Statement of Assets & Liabilities as at March 31, 2021

(INR in Lakhs)

 Particulars 



31‐Mar‐21 31‐Mar‐20

 (Audited)   (Audited) 
 Cash flow from operating activities

Profit before tax 1,511.13                   (702.16)                    

   Adjustment for :

Depreciation and amortisation expense 70.61                         71.01                        

Finance cost 176.78                      131.31                     

Interest income (1,383.15)                  (1,525.64)                 

Provision for doubtful debts 0.08                           0.08                          

Re‐measurement gain/ (loss) on defined benefit plans (1.67)                         2.67                          

(Profit)/ Loss from partnership firms (3.46)                         (0.17)                        

Operating profit before working capital changes 370.31                      (2,022.90)                 

   Adjustments for changes :

Decrease / (Increase) in Trade and other receivables (216.32)                     1,233.19                  

Decrease / (Increase) in Inventories  (6,755.08)                  8,144.66                  

(Decrease) / Increase in Trade and other payables 10,255.79                 (9,398.88)                 

Cash generated/ (used) in operations 3,654.70                   (2,043.94)                 

  Extraordinary item ‐                             ‐                            

  Direct taxes paid (551.06)                     (11.27)                      

Net Cash generated from/(used in) operating activities [A] 3,103.65                   (2,055.20)                

Cash Flow from investing activities

Purchase of fixed assets (243.99)                     (345.64)                    

Proceeds from sale of fixed assets 78.15                         43.95                        

(Purchase) / Proceeds of non ‐ current investments  689.10                      782.07                     

Proceeds of current loans ‐                             90.03                        

Profit/ (Loss) from partnership firms 3.46                           0.17                          

Interest received 1,383.15                   1,525.64                  

Net cash generated from/(used in) investing activities [B] 1,909.86                   2,096.22                  

Cash flow from financing activities

Proceeds from current borrowings 53.60                         ‐                            

Change in non controlling interest (0.00)                         ‐                            

Finance cost (176.78)                     (131.31)                    

Net cash generated from/(used in) financing activities [C] (123.18)                     (131.31)                    

Net increase/(decrease) in cash & cash equivalents [A+B+C] 4,890.33                   (90.29)                      

Cash & cash equivalents at the beginning of the year (664.12)                     (573.82)                    

Cash & cash equivalents at the end of the year* 4,226.21                   (664.12)                    

*For the purpose of Audited Statement of Cash Flows, cash and cash equivalents comprise of following:

(INR in Lakhs)

31‐Mar‐21 31‐Mar‐20

(Audited) (Audited)
Cash and cash equivalents as per Audited Balance Sheet                    4,226.21                          51.16 

Less : Bank Overdrafts ‐                              (715.28)                 

Cash and cash equivalents as per Audited Statement of cash Flows 4,226.21                   (664.12)                    

(INR in Lakhs)

 Particulars 

 Particulars 

Hariyana Ship Breakers Limited

CIN ‐ L61100MH1981PLC024774

Registered office ‐ 156, Maker Chambers VI, 220, Nariman Point, Mumbai ‐ 400021  

Website ‐ www.hariyanagroup.com, Email ‐ secretarial.hariyana@gmail.com / 
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Consolidated Statement of Cash Flows for the year ended March 31, 2021



31‐Mar‐21 31‐Dec‐20 31‐Mar‐20 31‐Mar‐21 31‐Mar‐20

(Unaudited) (Unaudited) (Unaudited) (Audited) (Audited)

1. Segment Revenue 

(a) Mumbai ‐                                 ‐                                 ‐                                 ‐                                 ‐                                

(b) Bhavnagar 2,670.65                   5,667.76                   2,352.56                   14,821.47                 12,650.84                

(c) Indstrial Oxygen  ‐                                 22.68                         34.83                         45.97                         174.17                     

(d) Unallocated ‐                                 ‐                                 ‐                                 ‐                                 ‐                                

Total ‐                                

Less: Inter Segment Revenue ‐                                 (6.70)                         (6.53)                         (13.70)                       (23.39)                      

Revenue from Operations  2,670.65                   5,683.74                   2,380.86                   14,853.74                 12,801.62                

2. Segment Results 

Profit / (loss) before finance costs, exceptional items and tax

(a) Mumbai 215.10                      295.53                      269.60                      1,122.55                   1,121.14                  

       Share of profit/ (loss) from associates 68.48                         (98.73)                       (90.90)                       (310.36)                     (592.34)                    

(b) Bhavnagar 311.60                      374.06                      (329.73)                     885.58                      (1,012.51)                 

(c) Indstrial Oxygen & Trading (2.75)                         (16.21)                       (10.98)                       (9.87)                         (87.16)                      

(d) Unallocated ‐                                 ‐                                 ‐                                 ‐                                 ‐                                

Total 592.43                      554.65                      (162.02)                     1,687.91                   (570.87)                    

Less: 

(i) Finance Costs 65.38                         41.91                         53.37                         176.78                      131.31                     

(ii) Other Unallocable Expense ‐                                 ‐                                 ‐                                 ‐                                 ‐                                

(iii) Unallocable Income ‐                                 ‐                                 ‐                                 ‐                                 ‐                                

Profit / ( loss) before tax 527.06                      512.74                      (215.38)                     1,511.13                   (702.18)                    

Income Tax Expenses

(i) Current Tax 146.30                      188.67                      (6.74)                         551.06                      11.27                        

(ii) Deferred Tax 10.12                         (4.19)                         21.05                         0.55                           10.21                        

Profit after Tax (including share of Profit/(Loss) of Associates) 370.63                      328.26                      (229.70)                     959.52                      (723.66)                    

3. Segment Assets

(a) Mumbai 17,955.34                 14,951.96                 14,381.03                 17,955.34                 14,381.03                

(b) Bhavnagar 9,102.36                   6,436.17                   2,043.62                   9,102.36                   2,043.62                  

(c) Indstrial Oxygen 75.53                         76.95                         156.07                      75.53                         156.07                     

(d) Unallocated ‐                             ‐                                 ‐                                 ‐                             ‐                                

4. Segment Liabilities ‐                                 ‐                                

(a) Mumbai 1,245.46                   2,506.37                   870.78                      1,245.46                   870.78                     

(b) Bhavnagar 12,232.07                 5,696.79                   3,038.28                   12,232.07                 3,038.28                  

(c) Indstrial Oxygen 43.86                         19.53                         18.15                         43.86                         18.15                        
(d) Unallocated ‐                             ‐                                 ‐                                 ‐                          ‐                                

Particulars

Quarter Ended   Year Ended 

Hariyana Ship Breakers Limited

CIN ‐ L61100MH1981PLC024774
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AUDITED CONSOLIDATED SEGMENT INFORMATION FOR THE QUARTER AND YEAR ENDED MARCH 31, 2021



Notes :

7. The figures of segment results include inter segment interest income/ expense.

8. The figures for the corresponding previous year have been regrouped/reclassified wherever necessary, to make them comparable.

 Hariyana Ship Breakers Limited

CIN ‐ L61100MH1981PLC024774

Registered office ‐ 156, Maker Chambers VI, 220, Nariman Point, Mumbai ‐ 400021  

Website ‐ www.hariyanagroup.com, Email ‐ secretarial.hariyana@gmail.com / contact@hariyanagroup.com, 

Telephone ‐ +022 ‐ 22043211/12

1. The above unaudited financial results for the quarter ended March 31, 2021 and audited financial results for the year ended March 31, 2021 have been reviewed by the Audit 

2. These financial results have been prepared in accordance with Indian Accounting  Standard (Ind‐AS) prescribed under section 133 of the Companies Act 2013 read with rule 3 

3. The outbreak of Corona virus (COVID‐19) is causing significant disturbance and slowdown of economic activity in lndia and across the Globe. The Company has evaluated 

4. Ind AS 108 establishes standards for the way that public business enterprises report information about operating segments and related disclosures about geographic areas. 

5. The Consolidated Financial Statements are prepared in accordance with principles and procedures as set out in the Indian Accounting Standards ("Ind AS 110") "Consolidated 

6. The figures for the quarter ended March 31, 2021 and March 31, 2020 are balancing figures between audited figures in respect of the full financial year and unaudited year to 
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Chartered Accountants 
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INDEPENDENT AUDITORS REPORT ON AUDIT OF ANNUAL STANDALONE FINANOAL 
RESULTS AND REVIEW OF QUARTERLY FINANCIAL RESULTS 

To. 
The Board of Directors of HARIYANA SHIP BREAKERS UMITED 

OpInion and Condus/on 
We have (a) audited standalone financial results for the year ended March 31, 2021 and (b) 
reviewed the standalone financial results for the quarter ended March 31. 2021 (refer 'Other 
Matters' section below). which were subject to limited review by us. both Included in the 
acxompanylng "Statement of Standalone Financial Results lor the quarter and year ended March 31. 
2021" of HAR/YANA SHIP BREAKERS LIMITED ("the Company") ("the Statement"). being submitted 
by the Company pursuant to the requirement 01 Regulation 33 of the SEBI (listing Obligations and 
Disclosure Requirements) Regulations. 2015. as amended ("the Ustlng Regulations"). 

(a) OpInion on Rnandal Results for the year ended March 31, 2021 
In our oplrnon and to the best of our Information and according to the explanations given to us. 
the statement: 

(I) is presented in accordance with the requirements of Regulation 33 01 the listing Regulations 
in this regard; and 

(II) gives a true and fair view in conformity with the recognition and measurement principles laid 
down In the Indian Acoounting Standards ("Ind AS") prescribed under Section 133 01 the 
Companies Act, 2013 (the "Act") read with relevant rules Issued thereunder and other 
accounting principles generally accepted In India. 01 net profit/ (loss) and other comprehensive 
Income/ (loss) and other financial information of the Company for the year ended March 31. 
2021. 

(b) Conclusion on UnMrdltIed Standllione Anandal Results for the quarter ended Merch 31, 2021 
WIth respect to the standalone financial results for the quarter ended March 31. 2021, based on our 
review conducted as stated In paragraph (b) of Auditor's Responsibilities section below. nothing has 
come to our attention that causes us to believe that the unaudited standalone financial results lor 
the quarter ended March 31. 2021, prepared In accordance with the recognition and measurement 
principles laid down In the Indian Acoountlng Standards and other accounting prinCiples generally 
accepted In India, has not disclosed the Information required to be disclosed In terms 01 Regulation 
33 of the SEBI (Ustlng Obliptions and Disclosure Requirements) Regulations, 2015. as amended. 
including the manner In which It is to be disclosed, or that It contains any material misstatement. 

BasIs for Opinion on the Audited Standalone Financial Results for the year ended March 31, 2021 

We conducted our audit In accordance with the Standards on Auditing ("SAs") specified under 
SectIon 143(101 of the Act. Our responsibilities under those Standards are further described In 
paralnlPh (al of Auditor's Responsibilities section below. We are Independent of the Company In 
aa:ordance with the Code of Ethics issued by the Institute of Chartered Accountants of India ("the 
ICAI") Uilether with the ethical requirements that are relevant to our audit of the Standalone 
Financial Results for the year ended March 31. 2021 under the provisions of the Act and the Rules 



thereunder, and we have fulfilled our other ethical responsibilities In accordance with these 
requirements and the ICAI's Code of EthiCS. We believe that the audit eVidence obtained by us Is 
sufficient and appropriate to provide a basis for our audit opinion. 

Manaaement's Responsibilities for tlte Statement 

This Statement which Includes the Standalone Financial Results Is the responsibility of the 
Company's Board of Directors and has been approved by them for the issuance. The statement has 
been complied from the related audited Standalone Financial Statements as at and for the year 
ended March 31, 2021. This responsibility Includes the preparation and presentation of the 
Standalone Financial Results for the quarter and year ended March 31, 2021 that give a true and fair 
view of the net profit! (loss) and other comprehensive income/ (loss) and other financial information 
In accordance with the recognition and measurement principles laid down In the Indian Accounting 
Standards prescribed under Section 133 of the Act read with relevant rules Issued thereunder and 
other accounting principles generally accepted in India and in compliance with Regulation 33 of the 
Ustlng Regulations. 

This responsibility also Includes maintenance of adequate accounting records in accordance with the 
provisions of the Act for safeguarding the assets of the Company and for preventing and detecting 
frauds and other Irregularities; selection and application of appropriate accounting policies; making 
judgments and estimates that are reasonable and prudent; and the design, Implementation and 
maintenance of adequate internal financial controls that were operating effectively for ensuring the 
accuracy and completeness of the accounting records, relevant to the preparation and presentation 
of the Standalone Financial Results that give a true and fair view and is free from material 
misstatement, whether due to fraud or error. . 

In preparing the Standalone Financial Results, the Board of Directors are responsible for assessing 
the Company's ability, to continue as a going concern, disclOSing, as applicable, matters related to 
going concern and using the going concern basis of accounting unless the Board of Directors either 
intends to liquidate the Company or to cease operations, or has no realistic aiternatlve but to do so. 

The Board of Directors are responsible for overseeing the financial reporting process of the 
Company. 

Auditor's Responsibilities 

(a) Audit of the Standalone Flnandal Results for tlte Yelr ended March 31, 2021 
Our objectives are to obtain reasonable assurance about whether the Standalone Financial Results 
for the year ended March 31, 2021 as a whole Is free from material misstatement, whether due to 
fraud or error, and to issue an auditor's report that Includes our opinion. Reasonable assurance is a 
high level of assurance, but Is not a guarantee that an audit conducted In accordance with SAs will 
always detect a material misstatement when it exists. Misstatements can arise from fraud or error 
and are considered material If, individually or in the aggregate, they could reasonably be expected to 
Influence the economic decisions of users taken on the basis of this Standalone Financial Results. 

As part of an audit in accordance with SAs, we exercise profeSSional judgment and maintain 
professional skepticism throughout the audit. We also: 

• Identify and assess the riSks of material misstatement of the Annual Standalone Financial Results, 
whether due to fraud or error, design and perform audit procedures responsive to those risks, and 
obtain audit evidence that Is sufficient and appropriate to provide a basis for our opinion. The risk 
of not detecting a material misstatement resulting from fraud Is higher than for one resulting from 
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the 
override of Internal control. 



• Obtain an understanding of Internal control relevant to the audit In order to destn audit 
procedure'S that are appropriate In the circumstances, but not for the purpose of expressing an 
opinion on the effectiveness of the Company's Internal control. 

• Evaluate the appropriateness of accounting polities used and the reasonableness of accounting 

estimates made by the Board of Directors. 

• Evaluate the appropriateness and reasonableness of disclosures made by the Board of Directors In 
terms of the requirements specified under Regulation 33 of the Listing Regulations. 

• Conclude on the appropriateness of the Board of Directors' use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
related to evenU or conditions that may cast sisnlficant doubt on the ability of the Company to 
continue as a going concern. If we conclude that a material uncertainty exists, we are required to 
draw attention in our auditor's report to the related disclosures In the Statement or, If such 
diSClosures are Inadequate, to modify our opinion. Our conclUSions are based on the audit evidence 
obtained up to the date of our auditor's report. However, future events or conditions may cause the 
Company to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the Annual Standalone Financial 
Results, Including the diSClosures, and whether the Annual Standalone Financial Results represent 
the underlying transactions and events in a manner thatachieves fair presentation. 

• Obtain sufficient appropriate audit evidence regarding the Annual Standalone Financial Results of 
the Company to express an opinion on the Annual Standalone Financial Results. 

Materiality Is the magnitude of misstatements In the Annual Standalone Financial Results that, 
Individually or In aggregate, makes It probable that the economic decisions of a reasonably 
knowiedgeable user of the Annual Standalone Financial Results may be Influenced. We consider 
quantitative materiality and qualitative factors In (I) planning the scope of our audit work and In 
evaluating the results of our work; and (Ii) to evaluate the effect of any Identified misstatements In 
the Annual Standalone Financial Results. 

We communicate with those charged with governance regarding, among other matters. the planned 
scope and timing of the audit and stnlfieant audit findings Including any significant defiCienCies in 
Internal control that we Identify during our audit. 

We also provide those charged with govemance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our Independence, and 
where applicable, related safeguards. 

(b) RevIew of the Standalone FIn_ndal Results for the quarter ended March 31, 2021 
We conducted our review of the Standalone Financial Results for the quarter ended March 31, 2021 
in accordance with the Standard on Review EngagemenU (·SRE") 2410 'Review of Interim Financial 
Infonnatlon Performed by the Independent Auditor of the Entity', Issued by the ICAI. A review of 
Interim financial Infonnatlon consists of making Inquiries, primarily of the Company's personnel 
responsible for financial and accounting matters, and applying analytical and other review 
procedures. A review is substantially less In scope than an audit conducted In accordance with SAs 
spedfled under section 143(10) of the Act and consequently does not enable us to obtain assurance 
that we would become aware of all si8nlflcant matters that misht be Identified in an audit 
Accordingly, we do not express an audit opinion. . 
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• The Statement Indude5 the results for the Quaner ended Marth 31, 2021 being the 
balandnB f9Jre between audited ~ures In respect of the full financial year and the 
published year to date ~ures up to the third quarter of the current financial year which 
were subject to limited review by us. 

• Our report on the Statement Is not modified In respect of these matters. 

For LIhotI NftMet It Co. 
a..rt.red Aalountants 

FRN : 116870W \ 

~V\~~ 
CA s.njay Sonl 
hrtner 
M. No. 114835 

Mumbai 
June 30, 2021 

UDIN: 21114835AAAAGT6376 

For P. D. Goplanllt Associates 
Chartered A«ountants 
FRN : 118023W 

'il 
CA Prem GopIenI 
Partner 
M. No. 103765 

Bhavnagar 
June 30, 2021 
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INDEPENDENT AUDITORS REPORT ON AUDIT OF ANNUAL CONSOUDATED FINANCIAL 
RESULTS AND REVIEW OF QUARTERLY FINANCIAL RESULTS 

To, 

The Board or Directors of HARIYANA SHIP BREAKERS UMITED 

Opinion and Conclusion 

We have (a) audited consolk!ated financial results for the year ended March 31, 2021 and (b) 
reviewed the consolidated financial results for the quarter ended March 31, 2021 (refer 'Other 
Matters' section below), which were subject to limited review by us, both Included In the 
accompanying "Statement of Consolidated Financial Results for the quarter and year ended March 
31,2021" of HARiYANA SHIP BREAKERS UMITED ("the Paren!") and Its subsidiary (the Parent and Its 
subsidiary together referred as "the Group" ), and Its share of net profit! (loss) after tax and total 
comprehensive Income/ (loss) of Its associates for the quarter and year ended March 31, 2021 (''the 
Statement"), being submitted by the Company pursuant to the requirement of Regulation 33 of the 
SEBI (Ustlng Obligations and Disclosure Requirements) Regulations, 2015, as amended ("the listing 
Regulations" ). 

lal OpInion on Anandal Results for the year ended March 31, 2021 
In our opinion and to the best of our Information and according to the explanations given to us, 
and based on the consideration of the audit reports of the other auditors on separate financial 
statements of associate referred to In Other Matters section beloW, the statement: 

II) Includes the following : 
Subsidiary 

1. Hariyana Air Products 

A.soctates 
1. Goyal Harlyana Realty 

2. Whitefield Projects 

3. Swastlk Developers 

(ill is presented In accordance with the requirements of Regulation 33 of the Listing Regulations 
In this regard; and 

(Iii) gives a true and fair view In conformity with the recognition and measurement principles 
laid down in the applicable accounting standards prescribed under Section 133 of the 
Companies Act. 2013 (the "Act") and other accounting principles generally accepted in India, 
of net profit! (loss) and other comprehensive income/ (loss) and other financial information 
of the Group, and Its associates for the year ended March 31, 2021. 
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(b) CondusIon on Unllucllted Consolldllted Flnandal Results for ttle quarter ended Mllrch 31, 2021 
WIth respect to the consolidated financial results for the quarter ended March 31, 2021, bllsed 
on our review conducted as stated In paragraph (b) of Auditor's Responsibilities sectIOn below 
and based on ttle consideratIOn of the audit reports for the year ended March 31, 2021 of the 
other auditors referred to in Other Matters section below, nothl", has come to our attention 
that causes us to believe that the statement of unaudited consolidated financial results for the 
qUllrter ended March 31, 2021, prepared in accordance with the recOlnltion and measurement 
principles laid down In the Indian Accounting Standards and other accounting principles lenerally 
accepted In India, has not disclosed the information required to be disclosed In terms of 
Resulatlon 33 of the SEBI (Ustinl ObliBations and Olsclosure Requirements) Regulations, 20lS, as 
amended, Including the manner In which It Is to be disclosed, or that It contains any material 
misstatement. 

BasIs for OpInion on ttle Audited Consolidated Flnandal Results for ttle year ended M.rch 31, 2021 

We conducted our audit In accordance with the Standards on Auditinl ("SAs") specified under 
SectIon 143(10) of the Act. Our responsibilities under those Standards are further described In 
paragraph (a) of Auditor's Responsibilities section below. We are Independent 01 the Group, and Its 
associates In aa:ordance with the Code 01 Ethics Issued by the Institute of Chartered Accountants of 
India ("the ICAI' ) tOlether with the ethical requirements that are relevant to our audit of the 
Consolidated FInancial Results for the year ended March 31, 2021 under the prOvisions of the Act 
and the Rules thereunder, and we have fulfilled our other ethical responsibilities In accordance with 
these requirements and the ICAI's Code of Ethics. We believe that the audit evidence obtained by us 
and the audit evidence obtained by the other auditors In terms of their reports referred to In Other 
Matters section below Is sufficient and appropriate to provide a basis for our audit opinion. 

Manacement's Responsibilities for ttle Statement 

This Statement which includes the Consolidated FinanCial Results Is the responsibility of the Parent's 
Board of Directors and has been approved by them for the issuance. The Consolidated Financial 
Results for the year ended March 31, 2021 has been compiled from the related audited consolidated 
fmanclal statements. This responsibility includes the preparation and presentation of the 
consolidated financial Results for the quarter and year ended March 31, 2021 that live a true and 
fair view of the consolidated net proflt/ (loss) and consolidated other comprehenSive income/ (loss) 
and other financial information of the Group and Its associates In accordance with the recolnltlon 
and measurement principles laid down in the Indian Accountlnl Standards prescribed under Section 
133 of the Act read with relevant rules issued thereunder and other accountlnl principles generally 
acupted In India and In compliance with Resulatlon 33 of the llstlnl Regulations. 

The respective Board of Directors and manalement of the companies Included In the Group and of 
Its associates are responsible for maintenance of adequate accountlnl records In accordance with 
the provisions of the Act for safesuardlng the assets of the Group and Its associates and for 
preventing and detectlnl frauds and other Irrelularltles; selection and application of appropriate 
accountlns policies; maldnl judlments and estimates that are reasonable and prudent; and the 
desisn, implementation and maintenance of adequate Internal finanCial controls, that were 
operating effectively for ensuring the accuracy and completeness of the accounting records, relevant 
to the pneparatlon and presentation of the respective financial results that live a true and fllr view 
and Is free from material misstatement, whether due to fraud or error, which have been used for the 
purpose of preparation of this Consolidated Financial Results by the Directors of the Parent, as 
aforesaid. 

I 



In preparing the consolidated Financial Results, the respective Board of Directors and management 
of the companies Included In the Group and of its associates are responsible for assessing the ability 
of the respective entitles to continue as a going concern, disclOSing, as applicable, matters related to 
going concern and using the going concem basis of accountins unless the respective Board of 
Directors and management of the companies Included in the Group and of Its associates, either 
Intends to liquidate their respective entities or to cease operations, or has no realistic alternative but 
to do so. 

The respective Board of Directors and management of the companies Included In the Group and of 
Its associates are responsible for overseeing the financial reporting process of the Group and of Its 
associates. 

Auditor's Responsibilities 

lal Audit of the Consolidated Financial Results for the year ended Marcil 31, 2021 
Our objectives are to obtain reasonable assurance about whether the Consolidated Financial Results 
for the year ended March 31, 2021 as a whole are free from material misstatement, whether due to 
fraud or error, and to Issue an auditor's report that Includes our opinion. Reasonable assurance Is a 
high level of assurance, but is not a guarantee that an audit conducted in accordance with SAs will 
always detect a material misstatement when It exists. Misstatements can arise from fraud or error 
and are considered material if, Individually or In the aggregate, they could reasonably be expected to 
influence the economic decisions of users taken on the basis of this COnsolidated Financial Results. 

As part of an audit in accordance with SAs, we exercise professional Judgment and maintain 
professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Annual COnsolidated Financial Results, 
whether due to fraud or error, design and perform audit procedures responsive to those risks, and 
obtain audit evidence that is 'sufflcient and appropriate to provide a basis for our opinion. The risk of 
not detecting a material misstatement resulting from fraud Is higher than for one resulting from 
error, as fraud may involve collUSion, forgery, Intentional omisSions, misrepresentations, or the 
override of Internal control. 

• Obtain an understanding of Internal control relevant to the audit In order to design audit 
procedures that are appropriate In the Circumstances, but not for the purpose of expressing an 
opinion on the effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates made by the Board of Directors. 

• Evaluate the appropriateness and reasonableness of disclosures made by the Board of Directors In 
terms of the requirements specified under Regulation 33 of the listing Regulations. 

• Conclude on the appropriateness of the Board of Directors' use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related 
to events or conditions that may cast Significant doubt on the ability of the Group and Its associates 
to continue as a going concern. If we conclude that a material uncertainty exists, we are reqUired to 
draw attention In our auditor's report to the related disclosures In the Statement or, If such 
disclosures are Inadequate, to modify our opinion. Our conclUSions are based on the audit evidence 
obtained up to the date of our auditor's ~port. However, future events or conditions may cause the 
Group and Its associates to cease to continue as a gOing concern. 
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; E":sluat:wthe overall presentation, structure and content of the Annual Consolidated Financial 
til esu ,In. ding the dlscfosures, and whether the Annual Consolidated Financial Results represent 

e underfving transactions and events In a manner that achieves fair presentation. 

• Perform procedures In accordance with the circular Issued by the SEBI under Regulation 33(8) of 
the Ustins Reculatlons to the extent applicable . 

• O~in sufflclent appropriate audit evidence regarding the Annual Standalone financial Resultsl 
Ananaallnformatlon of the entitles within the Group and its associates to express an opinion on the 
Annual Consolidated Ananclal Results. We are responsible for the direction, supervision and 
perfonnance of the audit of financial information of such entities Included In the Annual 
Consotldated Financial Results of which we are the independent auditors. For the other entitles 
Induded In the Annual Consolidated Ananclal Results, which have been audited by the other 
auditors, such other auditors remain responsible for the direction, supervision and performance of 
the audits carried out by them. We remain solely responsible for our audit opinion. 

Materiality Is the magnitude of misstatements in the Annual Consolidated Financial Results that, 
Individually or In aggregate, makes it probable that the economic decisions of a reasonably 
knowtedgeable user of the Annual Consolidated financial Results may be Influenced. We consider 
quantitative materiality and qualitative factors In (I) plannlnl the scope of our audit work and In 
evaluatlnl the results of our work; and (iI) to evaluate the effect of any identified misstatements In 
the Annual Consolidated Financial Results. 

We communicate with those cha'lled with governance of the Parent and such other entitles 
included In the Consolidated Financial Results of which we are the Independent auditors regardln .. 
amons other matters, the planned scope and timing of the audit and significant audit findings 
Indudlns any scniftcant defICiencies In intemal control that we identify during our audit. 

We also provide those cha'lled with governance with a statement that we have complied with 
relevant ethical requirements regarding Independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our Independence, and 
where applicable, related safeguards. 

(b) ReVIew of the Consolidated FInIondal Results for the quarter ended March 31, 2021 
We conducted our review of the Consolidated Financial Results for the quarter ended March 31, 
2021 in accordance with the Standard on Review Engagements ("SRE") 2410 'Review of Interim 
Anandal Information Performed by the Independent Auditor of the Entity', Issued by the ICAI. A 
review of Interim financial Information consists of maklnl Inquiries, primarily of the Parent's 
personnel responsible for financial and accounting matters, and applying analytical and other review 
procedures. A review Is substantially less in scope than an audit conducted In accordance with SAs 
speclfled under section 143(10) of the Act and consequently does not enable us to obtain assurance 
that we would become aware of all siBnlflcant matters that miBht be identified in an audit. 
Accordlnlly, we do not express an audit opinion. 

The statements includes the result of the entity as listed under paragraph (a) (i) of Opinion and 
Conclusion section above. 

As part of our annual audit we also performed In accordance with the Circular Issued by the SEBI 
under regulation 33(8) of the listing Regulations, to the extent applicable. 
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Other Mltters 

• The consolidated financial results ·also include the Companys share of net loss of Rs. 310.36 
Lakhs for the year ended March 31, 2021 and Total Comprehensive loss of Rs. 310.36 Lakhs 
for the year ended March 31, 2021 respectively, as considered In the statement, in respect 
of Its associates, whose financial statements/ financial Information have not been audltwd by 
us. These financial statements / flnanclallnfonnatlon have been audited by other auditors 
whose reports have been furnished to us by the Man",ement and our opinion and 
conclusion on the Statemenf, In so far as It relates to the amounts and disclosures Included 
In respect of these associates, Is based solely on the reports of the other auditors and 
procedures perfonned by us as stated under Auditor's Responsibilities section as above. 

Our report on the Statement Is not modified In respect of the above matters with respect to 
our reliance on the work done and reports of the other auditors. 

• The Statement Includes the results for the Quarter ended March 31, 2021 being the 
balancing ffiUre between audited figures In respect of the full financial year and the 
published year to date figures up to the third quarter of the current financial year which 
were subject to limited review by us. 

CA Sanjay Sonl 
Partner 
M. No. 114835 

Mumbal 
June 30, 2021 

UDIN: 21114835AAAAGU4242 

For P. D. Gop"nl a Asso<Mtft 
Chartered Accountants 
FRN : 118023W 

CA Prem Goplanl 
Partner 
M. No. 103765 

Bhavnagar 
June 30, 2021 
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June 30, 2021 

 
To, 
BSE Limited 

Corporate Relations Department,           
Phiroze Jeejeebhoy Towers,                       
Dalal Street,                    
Mumbai – 400001 
 
Scrip Code:  526931                         
Script Name: HRYNSHP 
 
Sub: Declaration on behalf of Hariyana Ship- Breakers Limited (“the Company”)  
 
Ref: Regulation 33(3)(d) and other applicable provisions of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (“ SEBI Listing Regulations”) 
 
Dear Sir/Madam, 
 
In terms of the provisions of Regulation 33(3)(d) of the SEBI Listing Regulations, read with SEBI Circular No. 

CIR/CFD/CMD/56/2016 dated May 27, 2016, we hereby declare and confirm that the Statutory Auditor of the 

Company viz. M/s P.D. Goplani & Associates, Chartered Accountants {ICAI Firm Registration No.: 118023W} 

and M/s. Lahoti Navneet & Co, {ICAI Firm Registration No.: 116870W} has issued an Audit Report with 

unmodified opinion on the Standalone and Consolidated Audited Financial Results of the Company for the 

Financial Year ended on March 31, 2021.  

The above is for your information and record. 

Thanking you. 
 
Yours faithfully, 
For HARIYANA SHIP- BREAKERS LIMITED 

 

 

____________________________ 
RAKESH SHANTISARUP RENIWAL  
MANAGING DIRECTOR 
DIN: 00029332 
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